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THE TEXTILE ASSOCIATION (INDIA)
MUMBAI UNIT

602, Santosh Apartment, 6th Floor, Plot No. 72-A, Dr. M. B. Raut Road,
Shivaji Park, Dadar (W), Mumbai — 400 028
NOTICE

The Seventy Fifth Annual General Body Meeting of The Textile Association (India), Mumbai
Unit will be held on Monday, 28" September 2026 at 03.30 p.m. at the office of TAl, Mumbai
Unit, 602, Santosh Apartment, 6th Floor, Plot No. 72-A, Dr. M. B. Raut Road, Shivaji Park,
Dadar (W), Mumbai—400 028.

AGENDA

To read the notice convening the meeting.

To read and confirm the minutes of the 74" Annual General Body Meeting held on
10"September 2025.

To adopt the 75" Annual Report and Annual Audited Statement of Accounts and Balance
Sheet for the period ended 31.03.2026.

To appoint Auditors for the year 2026-2027 and fix their remuneration.

Any other business as may be placed before the meeting with the permission of the chair.

Mumbai Haresh B. Parekh
1* September 2026 Hon. Secretary

In case of no quorum an adjourned meeting will take place after 15 minutes.

Members requiring elucidation on any matter or requiring any other clarification are
required to inform the Hon. Secretary in writing before 24" September 2026.




THE TEXTILE ASSOCIATION (INDIA)
MUMBAI UNIT

75TH ANNUAL REPORT FOR THE YEAR
ENDED 31°" MARCH 2026

Dear Members,

The Managing Committee & Governing Council of the Mumbai Unit of The
Textile Association (India) takes pleasure in submitting to its Members the
activities report and the Audited Statement of Accounts for the year ended, 31
March 2026 for approval and adoption.

1. GENERAL BODY MEETING :

The SEVENTY FOURTH GENERAL BODY MEETING of the Mumbai Unit
was held on 10.09.2025, in which the Seventy Third Annual Report & the
Audited Statement of Accounts for the year ended 31* March 2025 were
approved and adopted.

2. MEMBERSHIP :

Membership as on 31* March 2026.

Corporate Members
Patron Members

Life Members
Ordinary Members
Student “A” Members

Grand Total

COMMITTEE MEETINGS:

The Mumbai Unit Managing Committee and Governing Council met 3
times during the year 2025-2026.




THE TEXTILE ASSOCIATION (INDIA)
MUMBAI UNIT

ACTIVITIES DURING THE YEAR 2025-2026

SR. DATE NAME OF THE PROGRAMME
NO.

(1) 30thMay 2025 The Textile Association (India), Mumbai Unit successfully
organized a special ceremony on 30th May 2025 to felicitate
Dr. Gurudas Aras on his receiving a honorary Doctorate
degree from prestigious French University Ecole Superieure
Robert De Sorbon.

The function was held at TAI, Mumbai Unit Office. It was a
tribute to Dr. Aras's decades of impactful contributions to the
textile and apparelindustry.

(2) 15th November 2025 The Textile Association (India), Mumbai Unit conducted a very
interesting and informative webinar on 15th November 2025
as a follow-up of the ITMA Asia 2025 Exhibition held at
Singapore. The theme of this webinar was "Glimpses of ITMA

ASIA 2025, Singapore". The webinar received a very good
response from attendees across India.

Dr. Gurudas Aras, Independent Director & Strategic Advisor
was the Moderator of this Webinar. Dr. Ashok Athalye, Mr.
Navin P. Agrawal and Mr. Laxmikant Rathi were the expert
panellist.

(3) 3rd December2025 Industry | Academia | NGO Interaction Meet was held on 3rd
December 2025 at the office The Textile Association (India),
Mumbai Unit. The meeting was curated by Dr. Ela Dedhia,
Founder Director of Anveshanam Foundation. The
collaborators were The Textile Association (India), Mumbai
Unit and Textile Value Chain. 4 from nonprofit, 8 from Industry,
5 from Academia were gathered for the interaction.

The meeting brought together representatives from academia
and the textile and fashion industries to address the widening
gap between institutional education and real-world industry
expectations.




SR.
NO.

DATE

NAME OF THE PROGRAMME

(4)

()

30th January 2026

21 February 2026

The Textile Association (India), Mumbai Unit organized an
International Conference on "TEXTILES 2030 - Navigating
Geopolitics, Technology Innovations and Global
Expectations" on Friday, 30th January 2026 at Hotel the Lalit,
Mumbai. The Conference received overwhelming response
with 300 delegates in attendance. The theme of Conference,
topics, presentations, and speakers were highly appreciated
by one and all.

Ms. Roop Rashi (IA&AS), Chief Executive Officer, Khadi and
Village Industries Commission (KVIC), Government of India
was the Chief Guest and Mr. Murugan Thenkondar, President
and Global Head - Marketing and Business Development,
Birla Cellulose, Grasim Industries Ltd. was the Guest of
Honour. Mr. Prashant Agarwal, Co-Founder and Joint
Managing Director, Wazir Advisors Pvt. Ltd., delivered the
Keynote Address.

Dr. Gurudas Aras was the Conference Chairman and Mr. V. C.
Gupte was the Convenor of the conference.

The Textile Association (India), Mumbai Unit successfully
conducted a webinar titled "India-US Trade Deal 2026:
Overview, Objectives & Framework" on Saturday, 21 February
2026.

The webinar was moderated by Mr. Rajiv Ranjan, President,
TAI, Mumbai Unit. The panel featured distinguished speakers
including Mr. R. K. Vij, President, TAl and Advisor - Polyester,
Indorama Synthetics (India) Ltd. and Mr. Sachin Kumar Arora,
Executive Director, TMMA.

The discussion provided valuable insights into the evolving
trade dynamics between India and the United States and
explored how the proposed agreement could shape the future
of bilateral trade.




THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

LIST OF MEMBERS ENROLLED DURING THE YEAR 2025-2026

CORPORATE MEMBERS
Bharat Bijlee Ltd.

PATRON MEMBERS

Ms. Prescilla Golda Pinto 2. Mr. Harshal Vasudeo Hanchate
Mr. Ajit S. Deshmukh 4.  Mr. Pawan Venkobrao Desai
Ms. Prachi Sumit Gupta . Dr. GTV Prabu

LIFE MEMBERS

Mr. Akleshprasad S. Yadav
Mr. Rupesh Pramod Patil

Ms. Eshita Paresh Deogaonkar
Dr. Ashok Ramchandra Athalye

2
4.

Mr. Parimal Vinayak Pingle 6. Mr. Amit Diwakar Manjrekar
8

Mr. Ganesh Pandurang Kasekar Mr. Rohit Kumar Debnath

APPEAL TO MEMBERS
Dear Members,
Please update your following details to enable us to serve you better.

1. Correspondence Address
2. Contact Number (Mobile & Landline)
3. E-mail

Please furnish these details on Email: taimumbaiunit@gmail.com or speak to us on
02231502687 / 9324904270 / 9324904271.
Most of the future correspondence will be sent to you by email only.

Thanking you in advance for your co-operation.




Bharat Madlani | B.MADLANI & ASSOCIATES
FCA CHARTEREDACCOUNTANTS

B/8, Nemi Krishna, Vasanji Lalji Road,

Kandivali (W), Mumbai-400 067.

Tel.: 2808 6986 /2808 6987

E-mail : ca.bmadiani@gmail.com

To,

The Textile Association (India),
Mumbai Unit,

Mumbai.

STATUTORY AUDITOR’S REPORT FORTHE YEAR ENDED ON 31.03.2026

We have audited the attached Balance Sheet of the THE TEXTILE ASSOCIATION (INDIA),
MUMBAI UNIT, Mumbai as on March 31, 2026 and the Income and Expenditure Account
annexed thereof for the year ended on the date. These financial statements are the responsibility
of the Association’s Management. Our responsibility is to express an opinion on these financial
statements based on our audit.

Management’s Responsibility for the Financial Statements

Managementis responsible for the preparation of the Financial statement that give a true and fair
view of the financial positions and financial performance of the Trust in accordance with the
Accounting Standards prescribed by Institute of Chartered Account of India (ICAIl). This
responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An




audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best offer information and according to the explanations given to us the
financial statements give the information required by the Bombay Public Trust Act in the
manner who required and give me a true and fare view in conformity with the accounting
principles generally accepted in India.

(a) In the case of Balance Sheet, of the state of affairs of the Company as at March 31,
2026 and

(b) In the case of the Income and Expenditure Account, of the surplus for the year
ended on the date

Report on Other Legal and Regulatory Requirements

1. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

The best of a knowledge and belief, and attached Balance Sheet contains a true account
of the funds and liabilities and of the properties and assets of the Association.

The Balance Sheet and Income and Expenditure Account dealt with by this report are in
agreement with the books of account.

For B. MADLANI & ASSOCIATES
Chartered Accountants
(Firm Registration No. 115694W)
Sd/-
Place : Mumbai B.M. MADLANI
Date : 31st July 2026 (Proprietor)
Membership No. 100068
UDIN : 26100068QPVQHUS5400




The Bombay Public Trusts Act. 1950
Name of the Public Trust : THE TEXTILE ASSOCIATION (INDIA) - MUMBAI UNIT
BALANCE SHEET AS AT 31ST MARCH, 2026

FUNDS AND LIABILITIES Rs. Rs.

Trust Funds or Corpus
Balance as per large Balance Sheet
Adjustments during the year (give details)

Other Earmarked Funds :-

(Created under the provisions of the trust deed of scheme

or out of income)

Depreciation Fund

(Deducted per Contra)

Sinking Fund

Reserve Fund

Any other Funds (Schedule “A”) 63,39,338.00 63,39,338.00

Loan (Secured or Unsecured)
From Trustees
From others

Liabilities :-

For Expenses — (Schedule 'B') 22,81,668.00

For Advances 0.00

For Rent & Other Deposit 18,75,000.00

For Others 0.00 41,56,668.00

Income & Expenditure Account

Balance as per the Balance Sheet 67,41,267.29
Add : Surplus as per income and Expenditure Account 20,30,118.87 87,71,386.16

Total Rs. 1,92,67,392.16

AS PER OUR REPORT OF EVEN DATE For B. MADLANI & ASSOCIATES
Chartered Accountants
(Firm Registration No. 115694W)

Place : Mumbai Sd/-

Date : 31st July 2026 B.M. MADLANI
(Proprietor)

Membership No. 100068
UDIN : 26100068QPVQHU5400




SCHEDULE - VIII
[Vide Rule 17(1)]

Registration No: F-7168

PROPERTY AND ASSETS

Rs.

Immovable properties (At Cost)

Balance as per last balance sheet

Additions during the year

Less : Sales during the year
Depreciation up to date

Investments (At Cost)
Note : The market value of the above
investment is Rs. 13723312/- (Schedule "C")

Furniture & Fixtures & other Fixed Assets
Balance as per last Balance Sheet
Additions during the year

Less : Sales during the year
Depreciation upto date (Schedule "D")

Loan (Secured or Unsecured) Good/doubtful
Loans Scholarship
Other Loans

Advances :-

To Trustees

To Employees

To Contractors

To lawyers

To others - TDS and income - 31.03.2026

Income Outstanding

Rent

Interest

Other income-Conference 2026 Receivable

Cash & Bank Balances

(a) In Current Account with Bank of Maharashtra
(b) With the trustee

c) With the manager

Income & Expenditure Account
Balance as per last Balance Sheet
Less : Appropriation, if any

Add : Deficit as per income and
Less : Surplus Expenditure Account

2,61,439.00
0.00

2,61,439.00
26,144.00

20,11,570.00
0.00
20,11,570.00
0.00
2,09,261.00

0.00

0.00

0.00
1,36,000.00
0.00
0.00

4,43,787.00

0.00
23,68,976.83

3,32,900.00

1,71,542.33
0.00

53,270.00

2,35,295.00

1,37,23,312.00

18,02,309.00

5,79,787.00

27,01,876.83

2,24,812.33

Total Rs.

1,92,67,392.16

The above Balance Sheet to the best of my/our belief contain a true a account of the Funds & Liabilities and of

the Property and Assets of the Trust

FOR THE TEXTILE ASSOCIATION (INDIA), MUMBAI UNIT

Place : Mumbai
Date : 31st July 2026

V. C. Gupte
(Chairman)

9

H. B. Parekh
(Hon. Secretary)

K. D. Gawand
(Hon. Treasurer)




The Bombay Public Trusts Act. 1950
Name of the Public Trust : THE TEXTILE ASSOCIATION (INDIA) - MUMBAI UNIT
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2026

EXPENDITURE Rs. Rs.

To Expenditure in respect of properties
Rates, Taxes, Cesses 10,16,211.00
Insurance 0.00
Maintenance charges 0.00
Water Charges 2,46,645.00 12,62,856.00

Establishment Expenses
(Schedule-1) 24,94,889.99

Remuneration to Trustees 0.00

Remuneration (in case of a math) to the head 0.00
of the math, including his household expenditure, if any

Legal Expenses 65,800.00
Audit Fees 25,000.00
Contribution and Fees 0.00

Amount written off:
Bad Debts 0.00
Loan Scholarship 0.00
Irrecoverable Rents 0.00
Fixed Assets 0.00
Other items - Income Tax 3,07,143.00 3,07,143.00

Miscellaneous Expenses 1,59,033.00
Depreciation 2,35,405.00

Amount transferred to Reserve or Specific Funds
provision for Gratuity 2,40,298.00

Expenditure on objects of the trust
Religious 0.00
Educational 24,39,050.00
Medical Relief 0.00
Relief to poverty 0.00
Other Charitable objects 0.00 24,39,050.00

Surplus carried over to Balance sheet 20,30,118,.87

Total Rs. 92,59,593.86

AS PER OUR REPORT OF EVEN DATE For B. MADLANI & ASSOCIATES
Chartered Accountants
(Firm Registration No. 115694W)

Place : Mumbai Sd/-

Date : 31st July 2026 B.M. MADLANI
(Proprietor)

Membership No. 100068
UDIN : 26100068QPVQHU5400




SCHEDULE - IX
[Vide Rule 17(1)]

Registration No: F-7168

INCOME

Rs.

By

Rent (accrued)
(realised)

(accrued)

Interest (realised)

On Security
On Loans
On Bank Account

Fixed deposits
S.B.Accounts

Interest Income Tax Refund
Dividend

Donations in cash or kind
Grants

Income from other sources
(in details as far as possible)

( Schedule II)

Transfer from Reserve

14,493.00

42,30,447.00

0.00

0.00

9,22,269.00
9,36,762.00
21,039.00
0.00
0.00

0.00

40,71,345.86

Total Rs.

92,59,593.86

Place : Mumbai
Date : 31st July 2026

FOR THE TEXTILE ASSOCIATION (INDIA), MUMBAI UNIT

V. C. Gupte
(Chairman)

11

H. B. Parekh
(Hon. Secretary)

K. D. Gawand
(Hon. Treasurer)




THE TEXTILE ASSOCIATION (INDIA) - MUMBAI UNIT

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31-03-2026

PARTICULARS Rs. Rs.

SCHEDULE -A

EARMARKED & OTHER FUNDS

LIFE MEMBERSHIP FUND
Per Last Account 13,02,061
Add: Received during the year 12,000 13,14,061

PATRON MEMBERSHIP FEES
Per Last Account 2,60,550
Add: Received during the year 14,800 2,75,350

ORGANISATION MEMBERSHIP FEES
Per Last Account 1,90,300
Add: Received during the year 10,000 2,00,300

GENERAL FUND
Per Last Account 45,49,627

63,39,338

SCHEDULE -B

LIABILITIES & PROVISIONS

Provision for Gratuity 20,40,508

Audit Fees Payable 25,000

Electricity charged payable 2,060

GST Payable 2,14,100
22,81,668

SCHEDULE -C
INVESTMENT AT COST

UNION BANK OF INDIA
Per Last Account 52,23,312

HDFC LIMITED
Per Last Account 60,00,000

BANK OF MAHARASHTRA
Per Last Account 8,00,000
Add: Invested during the year 25,00,000

Less: Matured during the year (8,00,000) 25,00,000
1,37,23,312




THE TEXTILE ASSOCIATION (INDIA) - MUMBAI UNIT

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31-03-2026

PARTICULARS Rs. Rs.

SCHEDULE -D

FIXED ASSETS

REFRIGERATOR
Per Last Account 5,463
Less: Depreciation @ 10% 546

TELEVISION
Per Last Account 79,449
Less: Depreciation @ 10% 7,945

OFFICE INTERIOR
Per Last Account 18,63,425
Less: Depreciation @ 10% 1,86,343 16,77,082

LAPTOP
Per Last Account 7,052
Less: Depreciation @ 10% 2,821

MICROWAVE
Per Last Account 3,874
Less: Depreciation @ 10% 387

MOBILE PHONE
Per Last Account 32,346
Less: Depreciation @ 10% 3,235

COMPUTER
Per Last Account 19,961
Less: Depreciation @ 40% 7,984 11,977

18,02,309




THE TEXTILE ASSOCIATION (INDIA) - MUMBAI UNIT

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31.3.2026

PARTICULARS

Rs.

SCHEDULE - |
ESTABLISHMENT EXPENSES

Gov. Council Travelling Expenses
Conveyance and Travelling
Postage & Courier

Printing & Stationery
Telephone Charges

Bank Charges

Repair & Maintenance
Salaries & Ex-gratia
Electricity Charges

Staff Insurance

Meeting Expenses
Election Charges

Computer Expenses

Internet Expenses

Website Maintenance Expenses
Social Media Handling Charges
Gas Expenses

46,050.00
31,410.00
434.00
21,288.00
6,822.00
1,575.00
2,74,367.00
18,13,490.00
35,830.00
1,36,807.00
24,017.00
12,200.00
4,710.00
17,177.00
20,000.00
54,210.00
(5,497).00

24,94,890.00

SCHEDULE -1l

EXPENDITURE ON OBJECT OF THE TRUST

Webinar Expenses
Conferences-2026

6,439.00
24,32,611

24,39,050




THE TEXTILE ASSOCIATION (INDIA) - MUMBAI UNIT

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31.3.2026

PARTICULARS Rs. Rs.

SCHEDULE - 11l

INCOME FROM OTHER SOURCES

MEMBERSHIP FEES

Life Membership Fees 24,000.00

Patron Membership Fees 29,600.00

Corporate Membership Fees 20,000.00

Entrance Fees 1,600.00
75200.00

Less: Transferred to
HQ Quota 38,400.00
Life Membership Fund 12,000.00
Organization Membership Fund 14,800.00
Patron Membership Fund 10,000.00

Income from webinar

Sponsorship

Income from Conference 2026

Advertisement 6,49,000.00

Sponsorship 32,50,000.00

Delegate Fees 1,69,970.00 40,68,970.00

Misc./Other income 2,376.00
40,71,346.00







THE TEXTILE ASSOCIATION (INDIA)
MUMBAI UNIT

BOARD OF TRUSTEES
(2025 to 2030)

Shri C. Bose (Till 07.09.2026)
Shri V. C. Gupte

Dr. Gurudas Aras

Shri Rahul Bhajekar

Shri Vilas Gharat
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