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THE TEXTILE ASSOCIATION (INDIA)
MUMBAI UNIT

602, Santosh Apartment, 6th Floor, Plot No. 72-A, Dr. M. B. Raut Road,
Shivaji Park, Dadar (W), Mumbai — 400 028

NOTICE

The Seventy Third Annual General Body Meeting of The Textile Association
(India), Mumbai Unit will be held on Friday, 27t September 2024 at
04.15 p.m. at the office of TAl, Mumbai Unit, 602, Santosh Apartment,
6th Floor, Plot No. 72-A, Dr. M. B. Raut Road, Shivaji Park, Dadar (W),
Mumbai - 400 028.

AGENDA
1. Toread the notice convening the meeting.

2. Toread and confirm the minutes of the Special General Body Meeting
and 72" Annual General Body Meeting held on 26" September 2023.

3. To adopt the 73 Annual Report and Annual Audited Statement of
Accounts and Balance Sheet for the period ended 31.03.2024.

4. To appoint Auditors for the year 2024-2025 and fix their remuneration.

5.  Any other business as may be placed before the meeting with the
permission of the chair.

Place : Mumbai Haresh B. Parekh
Date : 31stAugust2024. Hon. Secretary

N.B.: Incase of no quorum, an adjourned meeting will take place after 15
minutes.

Members requiring elucidation on any matter or requiring any other
clarification are required to inform the Hon. Secretary in writing before
23rd September 2024.



THE TEXTILE ASSOCIATION (INDIA)
MUMBAI UNIT

73rd ANNUAL REPORT FOR THE YEAR
ENDED 315" MARCH 2024

Dear Members,

The Managing Committee & Governing Council of the Mumbai Unit of
The Textile Association (India) takes pleasure in submitting to its Members the
activities report and the Audited Statement of Accounts for the year ended, 31+
March 2024 for approval and adoption.

1. GENERAL BODY MEETING:

The SEVENTY SECOND GENERAL BODY MEETING of the Mumbai Unit
was held on 26.09.2023, in which the Seventy First Annual Report & the Audited
Statement of Accounts for the year ended 31t March 2023 were approved and
adopted.

2. MEMBERSHIP:

Membership as on 315t March 2024.

Corporate Members 36
Patron Members 326
Life Members 4154

Ordinary Members -
Student “A” Members -

o k0D~

Grand Total 4516

3. COMMITTEE MEETINGS:

The Mumbai Unit Managing Committee and Governing Council met 3
times during the year 2023-2024.



THE TEXTILE ASSOCIATION (INDIA)

MUMBAI UNIT

ACTIVITIES DURING THE YEAR 2023-2024

SR. DATE NAME OF THE PROGRAMME
NO.
((1) 12" May 2023 Department of Fibres and Textile Processing Techno-

(2) 7th July 2023

(3) 20th July 2023

logy, Institute of Chemical Technology-Mumbai, in
association with The Textile Association (India), Mumbai
Unit organized one-day conference on “Synergistic
strategies for enhancing Textile Value Chain” on 12" May
2023 at the K.V. Auditorium, ICT-Mumbai.

Smt. Roop Rashi Mahapatra (Textile Commissioner-
Ministry of Textiles, Govt. of India), was the Chief Guest
for the conference.

The conference featured speakers from various textile
sectors covering a wide range of topics related to the
entire textile value chain. The conference was great
success and was attended by about 120 attendees
consisting of professionals, academicians, and industry
stakeholders from various textile industries.

The Textile Association (India), Mumbai Unit and Dept. of
Textile Engineering, Veermata Jijabai Technological
Institute (V.J.T.l.) jointly organized a Half Day Seminar on
“‘INNOVATIONS @ ITMA MILAN 2023” on 7th July 2023 at
VJTI, Mumbai.

The seminar was inaugurated by the Chief Guest
Mr. Ketan B. Sanghvi, Hon. Treasurer, India ITME Society.

The seminar was very successful and was attended by
around 125 participants including students.

The Textile Association (India), Mumbai Unit in association
with Frontier.cool Inc., Taiwan had organized a live
Webinar on 20th July 2023. The theme of the Webinar



SR. DATE
NO.

NAME OF THE PROGRAMME

(4) 31st January 2024

was “Leveraging Fabric Digitization and 3D Material
Creation to Drive Business Growth”.

Ms. Anoushka Veljee, Head of Business and Brand
Partnership (USA), Frontier.cool Inc., Taiwan was the
Expert Speaker for this webinar. Dr. V. D. Gotmare, GC
Member, TAlI, Mumbai Unit was the Convenor of this
Webinar.

This webinar was very informative and was appreciated
by all the participants.

International Conference on “Sustainability and Circularity
- The New Challenges for the Textile Value Chain” held
on 31st January 2024, Hotel The Lalit, Mumbai.

The Conference received overwhelming response with
275 delegates in attendance. The theme of Conference,
topics, presentations, and speakers were highly
appreciated by one and all.

Ms. Seema Srivastava, Executive Director, India ITME
Society was the Guest of Honour and Dr. Naresh Tyagi,
Chief Sustainability Officer, Aditya Birla Fashion and
Retail Limited was the Key Note Speaker.

Mr. G. V. Aras was the Conference Chairman and
Mr. V. C. Gupte was the Convenor of this conference.

There was good interaction by speakers with the
delegates during question answer sessions resulting
thereon effective delivery of the though sharing on the
theme of conference “Sustainability and Circularity”.



THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

LIST OF MEMBERS ENROLLED DURING THE YEAR 2023-2024

CORPORATE MEMBERS

Grasim Industries Limited 2. Matel Motion and Energy
(Unit: Century Rayon) Solutions Pvt. Ltd.

PATRON MEMBERS

Ms. Rekha Ramakrishnanlyer 2. Mr. Premnath Ram Surwase

LIFE MEMBERS

Mr. Shreepal Chandrakant Shah 2. Mr. Hiteshkumar G. Chovatia
Ms. Hrutika Manoj Machhi 4. Ms. Neha Nitin Patil

Mr. Hrushikesh S. Takbhate 6. Mr. Hiraman Vasant Devre
Mr. Vijay Narayanrao Rajguru 8. Mr. Dilip Ramdas Chaudhari
Mr. Yogesh Prabhakar Dalvi 10. Mr. Abhishek Umashanker Lath

. Ms. Namita Nair 12. Mr. Sanjay Shaligram Ingle
. Mr. Sachin Vaijunath Pulsay 14. Mr. Navin Manohar Mirpuri
. Mr. Abhishek Shankar Kamble

APPEAL TO MEMBERS

Dear Members,
Please update your following details to enable us to serve you better.

1. Correspondence Address
2. Contact Number (Mobile & Landline)
3. E-mail

Please furnish these details on Email: taimumbaiunit@gmail.com or speak to us
on 02231502687 /9324904270 /9324904271.

Most of the future correspondence will be sent to you by email only.

Thanking you in advance for your co-operation.




Bharat Madlani | B. MADLANI & ASSOCIATES
FCA | CHARTERED ACCOUNTANTS

B/8, Nemi Krishna, Vasaniji Lalji Road,

Kandivali (W), Mumbai - 400 067.

Tel.: 2808 6986 / 2808 6987

E-mail : ca.bmadlani@gmail.com

To

The Textile Association (India),
Mumbai Unit

Mumbai

STATUTORY AUDITORS’ REPORT FOR THE YEAR ENDED ON 31-03-2024

We have audited the attached Balance Sheet of THE TEXTILE ASSOCIATION (INDIA),
MUMBAI UNIT, Mumbai as on March 31, 2024 and also the Income and Expenditure
Account annexed thereto for the year ended on that date. These financial statements are
the responsibility of the Association’s Management. Our responsibility is to express an
opinion on these financial statements based on our audit.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Trust in accordance
with the Accounting Standards prescribed by Institute of Chartered Accountants of India
(ICALl). This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the



financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Bombay Public Trust
Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India :

(@ in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2024 and

(b) inthe case of the Income and Expenditure Account of the deficit for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2. Tothe best of our knowledge and belief, the attached Balance Sheet contains a true
account of the funds and liabilities and of the properties and assets of the Association.

3. The Balance Sheet and Income and Expenditure Account dealt with by this report
are in agreement with the books of account.

For B. MADLANI & ASSOCIATES
Chartered Accountants
(Firm Registration No. 115694W)
Sd/-
B.M. MADLANI
Place : Mumbai (Proprietor)
Date :28th June 2024. Membership No. 100068
UDIN : 24100068BKGQHI3366



The Bombay Public Trusts Act, 1950

Name of the Public Trust : THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

BALANCE SHEET AS AT 31ST MARCH, 2024

FUNDS AND LIABILITIES Rs. Rs.
Trusts Funds or Corpus :-
Balance as per last Balance Sheet 0.00
Adjustment during the year (give details) 0.00 0.00
Other Earmarked Funds :-
(Created under the provisions of the trust deed of scheme
or out of Income)
Depreciation Fund
(Deducted per contra)
Sinking Fund
Reserve Fund
Any other Funds (Schedule “A”) 6264138.00 6264138.00
Loans (Secured or Unsecured)
From Trustees
From Others

Liabilities :-
For Expenses - (Schedule ‘B’) 3875403.92
For Advances 0.00
For Rent & Other Deposit 1875000.00
For Others 0.00 5750403.92
Income & Expenditure Account
Balance as per last Balance Sheet 9134817.96
Add : Surplus as per Income and Expenditure Account (2555030.49) 6579787.47

Total Rs. 18594329.39

AS PER OUR REPORT OF EVEN DATE For B. MADLANI & ASSOCIATES
Chartered Accountants
Sd/-

Place : MUMBAI B.M. MADLANI

) (Proprietor)
Dated : 28th June 2024. Membership No. 100068

UDIN : 24100068BKGQHI3366



SCHEDULE - VIII
[Vide Rule 17(1)]

Registration No. F-7168

PROPERTY AND ASSETS Rs. Rs.
Immovable Properties:- (At Cost)
Balance as per last Balance Sheet 322765.00
Additions during the year 0.00
Less : Sales during the year 322765.00
Depreciation upto date _32277.00 290488.00
Investments (At Cost)
Note : The market value of the above
investments is Rs.12223312/-(Schdule “C”) 12223312.00
Furniture & Fixtures & other Fixed Assets
Balance as per last Balance Sheet 2446145.00
Additions during the year 0.00
2446145.00
Less : Sales during the year 0.00
Depreciation upto date (Schedule “D”) 249669.00 2196476.00
Loans (Secured or Unsecured) Good/doubtful
Loans Scholarship 0.00
Other Loans 0.00 0.00
Advances :-
To Trustees 0.00
To Employees 13000.00
To Contractors 0.00
To Lawyers 0.00
To Others - (Schedule “E”) 1019473.00 1032473.00
Income Outstanding :- -
Rent 0.0
Interest 900488.21
Other Income - Conference 2024 Receivable 350000.00 1250488.21
Cash & Bank Balances:- -
(a) In Current Accounts with Bank of Maharashtra 1588487.18
(b) With the trustee 0.00
(c) With the manager 12605.00 1601092.18
Income & Expenditure Account  —
Balance as per last Balance Sheet
Less : Appropriation, if any
Add : Deficit as per Income and
Less : Surplus Expenditure Account
Total Rs. 18594329.39

The above Balance Sheet to the best of my/our belief contain a true account of the Funds & Liabilities and of

the Property and Assets of the Trust.

FOR THE TEXTILE ASSOCIATION (INDIA), MUMBAI UNIT

H. B. PAREKH
(Hon. Secretary)

Place : MUMBAI
Dated : 28thJune 2024.

V. C. GUPTE
(Chairman)

K. D. GAWAND
(Hon. Treasurer)



The Bombay Public Trusts Act, 1950
Name of the Public Trust : THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024

EXPENDITURE Rs. Rs.
To Expenditure in respect of Properties : -
Rates, Taxes, Cesses 3817333.00
Insurance 0.00
Maintenance charges 700000.00
Brokerage 100000.00 4617333.00
To Establishment Expenses
(Schedule-1) 2329461.00
To Remuneration to Trustees 0.00
To Remuneration (in case of a math) to the head 0.00
of the math, including his household expenditure,if any.
To Legal expenses 85700.00
To AuditFees 25000.00
To Contribution and Fees 0.00
To Amount written off :
(a) Bad Debts 0.00
(b) Loan Scholarship 0.00
(c) Irrecoverable Rents 0.00
(d) Fixed Assets 0.00
(e) Other Items - Income Tax 232735.00 232735.00
To Miscellaneous Expenses 160426.00
To Depreciation 281946.00
To Amount transferred to Reserve or Specific Funds 115385.00
To Expenditure on objects of the Trust
(a) Religious 0.00
(b) Educational 1891499.00
(c) Medical relief 0.00
(d) Relief to Poverty 0.00
(e) Other Charitable Objects -
Conference 2019 written off 0.00 1891499.00
To Surplus carried over to Balance Sheet (2555030.49)
Total Rs. 7184455.21
AS PER OUR REPORT OF EVEN DATE For B. MADLANI & ASSOCIATES
Chartered Accountants
Sd/-
Place : MUMBAI B-('\F",-r (')\g’:gtﬁ)'\“
Dated : 28th June 2024. Membership No. 100068

UDIN : 24100068BKGQHI3366
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SCHEDULE - IX Registration No. F-7168
[Vide Rule 17(1)]

INCOME Rs. Rs.
By Rent (accrued) 3630000.00
(realised)

By Interest (accrued)

(realised)

On Securities - 0.00

OnLoans 0.00

On Bank Account

Fixed Deposits 856938.21

S.B.Accounts 19979.00 876917.21
By Interest Income Tax Refund 0.00
By Dividend 0.00
By Donations in cash or kind 0.00
By Grants 0.00

By Income from other sources
(in details as far as possible)

(Schedule Il) 2677538.00
By Transferfrom Reserve 0.00
Total Rs. 7184455.21

FOR THE TEXTILE ASSOCIATION (INDIA), MUMBAI UNIT

g'atcz : QASLSQ’LBA' sozq.  V:C-GUPTE  H.B.PAREKH  K.D.GAWAND
ated : une . (Chairman) (Hon. Secretary) ~ (Hon. Treasurer)
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THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-03-2024

PARTICULARS Rs. Rs.
SCHEDULE-A
EARMARKED & OTHER FUNDS
LIFE MEMBERSHIP FUND
Per Last Account 1260061.00
Add: Received during the year 22500.00 1282561.00
PATRON MEMBESHIP FEES
Per Last Account 247050.00
Add: Received during the year 4600.00 251650.00
ORGANISATION MEMBERSHIP FEES
Per Last Account 160300.00
Add: Received during the year 20000.00 180300.00
GENERAL FUND
Per Last Account 4549627.00
6264138.00
SCHEDULE -B
LIABILITIES & PROVISIONS
Provision for Gratuity 1680765.00
Property Tax Payable 2029060.00
Audit Fees Payable 25000.00
Electricity Charges Payable 2000.00
Conference 2024 Payable 22800.00
GST Payable 115779.00
3875404.00
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THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-03-2024

PARTICULARS Rs. Rs.
SCHEDULE-C
INVESTMENTS (AT COST)
UNION BANK OF INDIA
Per Last Account 6411934.00
Add : Invested during the year 5223312.00
Less: Matured during the year (5411934.00) 6223312.00
HDFC LIMITED
Per Last Account 6000000.00
BANK OF MAHARASHTRA
Per Last Account 1453789.00
Add : Invested during the year 360000.00
Less: Matured during the year (181379.00)
12223312.00
SCHEDULE-D
FIXED ASSETS
REFRIGERATOR
Per Last Account 6744.00
Less : Depreciation @ 10% 674.00 6070.00
TELEVISION
Per Last Account 98086.00
Less : Depreciation @ 10% 9809.00 88277.00
OFFICE INTERIOR
Per Last Account 2300525.00
Less : Depreciation @ 10% 230053.00 2070472.00
LAPTOP
Per Last Account 19586.00
Less : Depreciation @ 40% 7834.00 11752.00

13



THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-03-2024

PARTICULARS Rs. Rs.
MICROWAVE
Per Last Account 4783.00
Less : Depreciation @ 10% 478.00 4305.00
MOBILE PHONE
Per Last Account 0.00
Add purchased during the year 16421.00
16421.00
Less : Depreciation @ 10% 821.00 15600.00
2196476.00
SCHEDULE -E
LOANS, ADVANCES & DEPOSITS
LOANS AND ADVANCES
Tax Deducted at Source (Y.E. 31.03.2017) 307143.00
Tax Deducted at Source (Y.E. 31.03.2023) 347520.00
Tax Deducted at Source (Y.E. 31.03.2024) 339583.00 994246.00
DEPOSITS
Gas Connection Deposit 18405.00
Telephone Deposits 6822.00
1019473.00
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THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31-03-2024

PARTICULARS Rs.
SCHEDULE -1

ESTABLISHMENT EXPENSES

Gov. Council Travelling Expenses 154435.00
Conveyance & Travelling 121899.00
Postage & Telegram 713.00
Printing & Stationery 22535.00
Bank Charges 1562.00
Repairs & Maintenance 19860.00
Salaries & Ex-gratia 1628087.00
Stamp Duty & Registration Charges 15850.00
Electricity Charges 34150.00
Staff Insurance 97762.00
Meeting Expenses 18505.00
Computer Expenses 10576.00
Internet Expenses 14380.00
Website Maintenance Expenses 48761.00
Commission Paid 139650.00
GST Late Fees & Interest 380.00
Interest on TDS 357.00

2329462.00
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THE TEXTILE ASSOCIATION (INDIA) — MUMBAI UNIT

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31-03-2024

PARTICULARS Rs. Rs.
SCHEDULE -1
EXPENDITURE ON OBJECTS OF THE TRUST
Website/Lecture/Half Day Seminar 32791.00
Seminar of Weaving 0.00
Conference - 2024 1858708.00
1891499.00
SCHEDULE - 11l
INCOME FROM OTHER SOURCES
MEMBERSHIP FEES
Life Membership Fees 43500.00
Patron Membership Fees 9200.00
Corporate Membership Fees 40000.00
Entrance Fees 2800.00
95500.00
Less : Transferred to
H.O. Quota 48400.00
Life Membership Fund 22500.00
Organisation Membership Fund 4600.00
Patron Membership Fund 20000.00 0.00
Income from Seminar of Weaving
Receipt from Seminar of Weaving 38238.00
Conference - 2024 431000.00
Sponsorship 1500000.00
Delegate Fees 211300.00 2492300.00
Advertisement Commission 147000.00

2677538.00
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THE TEXTILE ASSOCIATION (INDIA)
MUMBAI UNIT

BOARD OF TRUSTEES
(2020 to 2025)
Shri C. Bose
Shri V. C. Gupte
Shri G. V. Aras
Shri V. A. Bhajekar

Shri Vilas Gharat
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